WHITLEY COUNTY REDEVELOPMENT
July 6 , 2011
The Whitley County Redevelopment Commission met Wednesday July 6, 2011 in the Commissioner’s Room located on the first floor of the Whitley County Government Center.  In attendance were Chairman William Overdeer, Vice Chairman James Argerbright, Secretary Michael D. Schrader, Brooks Langloh, Tom Rethlake, Todd Samuelson, and Frank Kessler.  The minutes were recorded by Auditor Jen McGuire.  Chairman Overdeer called the meeting to order at 7:30 a.m.

IN THE MATTER OF MINUTES & CLAIMS:  After review minutes from 5/17/2011 change wording to “less” in the first paragraph for price per acre and that Bill Overdeer will work with Todd Samuelson in regards to the Tech School request from Redevelopment not Tom Rethlake.  A motion was made to approve, seconded by Argerbright and carried with a 5/0 vote.  Minutes reviewed from 5/20/2011 meeting were approved with a motion from Schrader, seconded by Kessler and carried with a 4/0 vote, Rethlake abstaining.  Review of the June claims for payment was discussed, a motion to approve was made by Rethlake, seconded by Argerbright and carried for approval with a 5/0 vote.
IN THE MATTER OF REVENUE FROM TIF DISTRICTS:  Todd Samuelson presented a handout showing the estimated revenue from Economic Development areas for Whitley County.  Discussion on the outstanding appeal from Steel Dynamics and the impact that it would have on revenue to the district when a final determination was given.  Todd gave estimated cost for existing projects and how they would be funded. Amortization of the $2,715,000 on the District Bonds of 2015 and discussion on the sale of the property for the new TIF #2 area.  Personal property from Triad will be captured in the assessment for the new TIF #2 area.  A motion to approve the letter for Overdeer to sign stating that there is no “excess assessed value” to the township and school district effected by the TIF areas was made by Rethlake, seconded by Kessler and carried for approval with a 5/0 vote.
Discussion on funding for the new Tech School Commission wants to look at a contractual agreement to purchase equipment for the school not just give money for the project.
There being no further business or public comment, the meeting was adjourned.
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